
Key PFM Indicators Akwa-Ibom State

Revenue and Expenditure Out-turn (2023)

Top Expenditure Agencies/SectorsTop Revenue Agencies/Sectors

Amount budgeted Amount Generated/Expended 

Public Finanace/Accountability Turnout (2023)

₦196bn

₦224bn

Total Expenditure

Unaccounted Funds

₦421bn

Audit
queries

Approved Budget Size

79

N/A

Sectoral Outlook 2023 Amount Released Budget CredibilityAmount Budgeted

Education Agriculture

Gender Equity & Social Inclusion Environment/Climate Change

TransportationWaterHealth

25% 18% 12%

57% 141%

₦850bn

Capital 
Expenditure

Recurrent 
Expenditure
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Total Revenue: ₦513.3bn
₦2.9bn

20232022202120202019

IGR Performance (NGN’bn) (2019-2023)

Ministry of Youth and Sports
Ministry of Agriculture and Rural Development
Ministry of Housing
Ministry of Education
Office of the Secretary to the State Government 
Ministry of Special Duties and Ibom Deep Seaport
Ministry of Works and Fire Service

35.5
30.7 31.4

34.8

43.18

47% 53%

₦33.4bn

₦2.8bn

₦11.2bn
₦5.6bn

₦26.5bn
₦22.1bn

₦15.1bn

₦2.1bn
₦7.6bn

₦1.4bn
₦4.5bn

₦1.3bn
₦9bn

₦1bnAkwa Ibom State Polytechnic
Ministry of Justice
Akwa Ibom Property and Investments Company (APICO)
Akwa Ibom State University
Ministry of Lands 
Office of the Accountant General
Akwa Ibom State Internal Revenue Services ₦40bn

₦644m

₦32bn

₦3bn
₦1.2bn

₦1.6bn
₦1.3bn

₦1.5bn

₦1bn
₦30m

₦55m

₦520m
₦645m

₦513m
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Opening Balance: ₦20.5bn

Statutory Allocation (FAAC)

Capital Receipts

VAT

IGR

Loans
Aids & Grants

₦12.1bn

₦94bn

₦36.1bn

₦40bn

₦350.1bn

₦10.9bn

₦1.2bn
₦11.9bn

₦40.1bn
₦43.3bn

0%

8.9bn

2.2bn

13.1bn

2.3bn

11.5bn

1.4bn

187m

3.9bn

2.2bn

6.5bn

9.2bn
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