
Key PFM Indicators Ondo State

Revenue and Expenditure Out-turn (2023)

Top Expenditure Agencies/SectorsTop Revenue Agencies/Sectors

Amount budgeted Amount Generated/Expended 

Public Finanace/Accountability Turnout (2023)

₦49.6bn

₦161bn

Total Expenditure

Unaccounted Funds

₦210.7bn

Audit
queries

Approved Budget Size
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Sectoral Outlook 2023 Amount Released Budget CredibilityAmount Budgeted

Education Agriculture

Gender Equity & Social Inclusion Environment/Climate Change

TransportationWaterHealth

14% 13% 9% 40%

30%

6%

39%

₦313.1bn
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Total Revenue: ₦233.9bn
₦52.2m

20232022202120202019

IGR Performance (NGN’bn) (2019-2023)

Ministry of Agriculture
Ondo State University of Medical Science Teaching Hospital
Inter-Governmental Affairs and Multilateral Relations
Ondo State Community & Social Development Agency
Ministry of Economic Planning & Budget
Ministry of Lands and Housing 
Ministry of works

30.1

24.8

30.8
32.6

41.5

24%

76%

₦43.8bn

₦3.6bn

₦25.7bn
₦7.5bn

₦5.6bn
₦5.6bn

₦2.4bn

₦2bn
₦1.8bn

₦1.8bn
₦2.4bn

₦1.3bn

₦1.3bn

₦7.3bn

Ondo State Agri-Business Empower Center
Ministry of Land & Housing
Ministry of Education, Science & Technology
Ministry of Natural Resources
Ministry of Finance
Ondo State Investment Promotion Agency
Ondo State Internal Revenue Service ₦22.8bn

₦22.7bn

₦1.3bn
₦413m

₦1.1bn

₦799m

₦621m

₦466m
₦815m

₦904m

₦1.1bn

₦232m
₦411m

₦338m
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Opening Balance:

Statutory Allocation (FAAC)

Capital Receipts

IGR

VAT

Aids & Grants

Loans

₦12.1bn

₦94bn

₦36.1bn

₦40bn

₦79.1bn

₦23bn

₦35.1bn
₦12.3bn

₦512m

₦35.3bn

₦49bn

N/A

10.2bn

1.4bn

13.9bn

1.9bn

17.3bn

1.5

392m

156m

220m

13m

911m

272m

3.3bn

1.3bn
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